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‘ Sumedha Fiscal Services Ltd.

November 6, 2019 Ref: CS-4/34/
BSE Ltd. The Secretary

The Corporate Relationship Department The Calcutta Stock Exchange Ltd.
1st Floor, New Trading Ring, 7, Lyons Range,

Rotunda Building, P.J. Towers, Kolkata - 700 001.

Dalal Street, Fort,

Mumbai - 400 001. Email : listing@cse-india.com

Email : corp.relations@bseindia.com Company Code No. 029093

Code No. 530419

Dear Sir / Madam,

Sub : Outcome of the Board Meeting dt. 06-Nov-19
Re : Financial Results

The Board of Directors of the Company at its meeting held today i.e. November 6, 2019 has
considered and approved, inter alia, the following in terms of Regulation 33 of LODR -

1.

The Unaudited Financial Results (both Standalone and Consolidated) for the
Quarter and Half year ended on September 30, 2019. (enclosed)

Unaudited Cash Flow Statement (both Standalone and Consolidated) for the Half
year ended September 30, 2019. (enclosed)

Unaudited Balance Sheet (both Standalone and Consolidated) for the Half year ended
September 30, 2019. (enclosed)

An extract of the Unaudited Standalone and Consolidated Financial Results for
the quarter and half year ended September 30, 2019, which is being published in
the Newspapers as required under Regulation 47 of LODR (enclosed).

The Limited Review Reports from the Statutory Auditors, M/s. V. Singhi and Associates,
on aforesaid Standalone and Consolidated Financial Results are also enclosed herewith.

The aforesaid Financial Results were also reviewed by the Audit Committee at their meeting
held on November 06, 2019. The Board Meeting commenced at 3.30 p.m. and concluded at
5.45p.m.

This is for your information and record.

Thanking you,

Yours faithfully,

For Sumedha Fiscal Services Ltd.

Aoselh

Deb Kumar Sett
Company Secretary & Compliance Officer

Encl: as above.
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NOTE :
1.

Place :

Date :

The Company has adopted NBFC Indian Accounting Standards (IND AS) asper Schedule 11i Div Il as notified by the
Ministry of Corporate Affairs . Accordingly, the Standalone Unaudited Financial Resuits for the half year / Quarter ended
30th September, 2019 are in compliance with NBFC Formate of IND AS and other accounting principles generally
accepted in India and the results for comparative half year/quarter ended on 30th September, 2018, are also compliant
with IND-AS.

The above Standafene Unaudited Financial Results were reviewed and recommended by the Audit Committee at it's
Meeting held on 06th November, 2019 and subsequently approved by the Board of Directors at its meeting held on 06th
Sept, 2018.

The results have been prepared in accordance with the recognition and measurement principle laid down in the IND-AS -
34, interim financial reporting prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in india.

The figures of the last quarter ended 30-Sep-19 are the balanceing figures between the unaudited figures in respect of
half year ended 30-Sep-19 and the published vear upto end of the first quaiter ended 30-Jun-18.

Limited Review of the Standalone Unaudited Financial Results for the half year / quarter ended 30th September, 2019,
as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has
been carried out by the Statutory Auditors of the Company.

Consequent to discontinuation of Broking Operation {(w.e.f Aprl 1, 2019, as intimated earlier) the Capital Market
Segment has become non-functional. Therefore Segment Reporting under AS-17, is no longer required.

Previous period figures have been re-classified / regrouped / rearranged, wherever found to be necessary to compare
with the current period.

Kolkata

éwani Shankar Rathi
Whoietime Director
DIN : 00023458

06th November, 2019
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NOTE :
1.

Place :

Date

. 0Bth November, 3

The Company has adopted NBFC lndian Accounting Standards {'IND AS) as per Schedule Hl Div H as nofified by
the Ministry of Corporate Affairs . Accordingly the Consolidated Unaudited Financial Results for the Quarter and
Six months ended ended 30th September, 2019 are in compliance with NBFC Format of IND AS and other
accounting principles generally accepted in India and the resuits for comparative half year / quarter ended on 30th
September, 2018, are also compliant with IND-AS.

The above Consolidated Unaudited Financial Results were reviewed and recomended by the Audit Committee at
it's Meeting held on 06th November, 2019 and approved by the Board of Directors at its meeting held on 06th
November, 2019.

The resuits have been prepared in accordance with the recognition and measurement principle laid down in the
IND-AS -34, interim financial reporting prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued there under and other accounting principles generally accepted in india.

The figures of the last quarter ended 30-Sep-19 are the balanceing figures between the unaudited figures in
respect of half year ended 30-Sep-19 and the published year upto end of the first quarter ended 30-Jun-19.

Limited Review of the Cansolidated Unaudited Financial Results for the quarter ended 30th September, 2019, as
required under Regulation 33 of the SEBI ({Listing Obligations and Disclosure Requirements) Regulations, 2015
has been carried out by the Statutory Auditors of the Company.

The consolidated results of the company includes results of it's subsidiary SFSL Commuodity Trading (P) Ltd.

Consequent to discontinuation of Broking Operation (w.e.f. April 1, 2019, as intimated earlier) the Capital Market
Segment has become non-functional. Therefore Segment Reporting under AS-17, is no longer required.

Previous period figures have been re-classified / regrouped / rearranged, wherever found to be necessary to
compare with the current period,

e For and on of the Board of Directors
Kolkata ¢ , oy
X : Blvawani-Gharkar Rathi

Wholetime Director
DIN : 00028499




Sumedha Fiscal Services Limited

Statement of Cash Flow for the Period ended 30th September, 2019 {Rs. in lakhs)
| ~ FortheHalf Yearly | FortheHalf Yearly | For the year
| ended 20th ended 30th September, | ended 31st
3Particulars September, 2019 2018 March 2019
A {‘Cash flows from operating activities : ;
""" Profit before taxation and after exceptionalitems  85.48 11184 550,72 |
[Adjustments for - T
Deprecnatlon 26.51 26.17 52.64
i (7.29) ) {12.55) (24.05)
o o (0.15) {0.58) (0.67)
Interest paid : 0.67 3.11 182
IRental income o (2.10); (2.10) (4.20}
(Proﬂt)/Loss on sale of fixed assets (net) 0.03 T ------- 0.48 (0.34)
(Proflt)ILoss on sale of Investments i (2.08); (4.46} {13.04)
" |Unrealised Loss/(Gain) on Financial Assets T (36.08) 25.27 27.63
Sundry Balances Written Off 492 6911 108.78
Other Comprehensive Income o {7.78) 3.14 ; 0.93
{Operating profit before working capital changes 92,12 157.23 700.22
Adjustments for . i o
{Increase) / Decrease in Trade Receivables and other Assets {72.55) (125.88}§ 39.80
(Increase) / Decrease in Inventories ; 121.84 | {136.23); {188. 86)
Increase / (Decrease) in Trade and Other Payables 184.94 | 123.24 {119.65}
_|Cash generated from Operations 326.35 | 16.26 431.50
| |Direct taxes paid R {52.08}] {31.58); {125.20%
~ MsCash Flowmf'rom operating Activities 274.27 {15.32) 306.30
B. Cash flows from investing activities _“ o
(Purchase) of Property, Plant & Equipment (16.26) (14.21) {16.71)
Sale of Property, Plant & Equipment 0.03 0.81 D83
i {Purchase) of Investments {1,050.03): {138.43) (470.46)
| 'Sale of Investments 26500 283.35 | 539.18
Proceeds from /{Investment) in Term Deposits ! {62.75) 0.50 | 237.29
Rental Income 210 2.10 4.20
interest received T 325 9.34 30.67
| Dividend received [ 0.15 0.58 0.67
Making L.oans to Other Entities {50.00}): {17.73) -
Net cash (used in) / from investing activities (898.51}3 126.21 325.66 |
C. Cash flows from financing activities
%(Repayment) of long term borrowings ) (2.33) - {5.20)
Dividend and Dividend Tax N (96.26) {96.26); {96.26)
Amount transferred to IEPF T {1.15) - {0.44)
interest paid R (0.67) (3.11) (1.82)
Net cash {used in) / from financing activities {100.41) (99.37} {103.71}
:Net increase in cash and cash equivalents {724.65) 11.52 528.25
iCash and cash equivalents at the beginning of the year 988.10 471.32 459.86
iCash and cash equivalents at the end of the year 263.46 482.84 | 988.11
Notes :
1 The above cash flow statement has been prepared under the indirect method as set cut in indian Accounting Standard 7 (Ind AS 7)

on "Statement of Cash Flow ",




SUMEDHA FISCAL SERVICES LIMITED

Consolidated Statement of Cash Flow for the half year ended 30th September, 2019

(Rs, in Lakhs)

For the Half Year

Far the Haif Year

ended 30th ended 30th For the Year
September September ended 31st March
2019 2018 2018

Particulars

. 1Cash flows from operating activities
Profit before taxation and after exceptional items 126.89 135.24 593.80
Adjustments for
Depreciation 26.66 26.42 53.14
Share of Profit of Associates (32.27) (20.61) {34.03)
Interest income (11.81) (12.88) {32.35)
Dividend income {0.15) (0.58) (0.67)
Interest paid 0.67 3.56 1.82
Rental Income {2.10) {2.10) (.20}
{Profity/Loss on sale of fixed assets (net) 0.08 {0.48) {0.34)
{Profity/Loss on sale of Invesiments {2.20} {4.46) (13.04)
Unrealised Gain on Firancial Assets {36.08) 2527 27.63
Sundry Batances Written Off 34.92 6.91 108.78
Other Comprehensive income (7.78) 3.14 0.93
Opaerating profit before working capital changes 96.77 159.43 70147
Adjustments for :
{Increase) / Decrease in Trade Recelvables and Other Receivables (60.03) (129.44) 43.99
{Increase) / Decrease in inventories 121.84 {136.33) (188.86}
Increase [ (Decrease) in Trade and Other Payables 183.63 121.33 {118.52}
Cash generated from Qperations 342.21 14,99 438.08
Direct taxes paid (52.87) (32.23) (125.89)
Cash Flow from operating Activities 289,34 {17.24) 312.19

. iCash flows from investing activities
(Purchase) of Property, Plant & Equipment (16.26) {14.21) {16.71)
Sale of Property, Plant & Equipment 0.03 0.81 0.83
{Purchase) of investments {1,071.03} {138.43) {470.46)
Sale of Investments 265.00 283.25 539.18
{Procaeds) from / Investment in Term Deposits (45.25) 8.00 237.29
Loan Given (38.91) {45.28) (22.68)
Rental Income 2.10 2.10 4.20
Interest received 8.11 9.91 38,05
Dividend received .15 0.58 0.67
Net cash {used in)} / from investing activities {896.07) 106.73 311.26

. 1Cash flows from financing activities
(Repayment) of long term borrowings (2.33) (5.20)
Loan Received - 17.73 -
Dividend and Dividend Tax (96.26) {96.26) {96.26)
Amount transferred to IEPF (1.15} {0.44)
Interest paid (0.67) {3.56) {1.82)
Net cash (used In} / from financing aclivities (100.41) (82.09) {103.71)
Net increase in cash and cash equivalents {707.13) 741 519.74
Cash and cash equivalents at the beginning of the year 995.15 486.86 475.40
Cash and cash equivalents at the end of the year 288,02 | 494,27 995.15

The above cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard 7 (ind AS 7} on

1. "Statement of Cash Flow ".




Sumedha Fiscal Services Limited

Statement of Assets and Liabilities
{ Rs. in Lakhs)

STANDALONE
As at As at
81. No. |Particulars 30-Sep-19 31-Mar-19
Unaudited Audited
ASSETS
(1) Financial Assets
Cash and Cash Equivalents 263.46 988.10
Bank Balance other than (a) above 202.94 149.05
Receiveables
Trade Receiveables 367.82 393.47
Loans 50.00 0.00
Investments 1757.78 934.58
Other Financial Assets 174.15 101.07
2816.15 2566.27
(2) Non Financial Assets
Inventories 578.60 700.44
Current Tax Assets (Net) 59.46 23.80
investment Property 418 424
Property, Plant and Equipment 905.08 914.64
Other Intangible Assets 2.49 3.18
Other Non-financial Assets 107.09 112.85
1656.90 1759.15
Total Assets 4473.05 4325.42
EQUITY AND LIABELITIES
(1) Equity
Equity Share Capital 798.44 798.44
Other Equity 3266.65 3308.17
Total Equity 4065.09 4106.61

(2} LIABILITIES
{2.1) [Financial Liabilities
{a) Derivative financial instruments - -
(b) Payables
(i} Trade Payables - -
(iiy Other Payables - -
(c) i1Debt Securities - -
(d) Borrowings (other than Debt Securities) 16.25 18.58
{e) Deposits - -
(i  |Subordinated Liabilities - -
(g) {Other Financial Liabilities 4527 49.40

Total Non-current Liabilities §1.52 67.98

(2.2) |Non- Financial Liabitities
{a) (Provisions 12.29 12.82
(b) iDeferred Tax Liabilities (Net) 108.13 102.59
(c) |Other Non-Financial Liabilities 225.02 3542
Total Liabilities 346.44 150.83
Total Equity and Liabilities 4473.05 4325.42




Sumedha Fiscai Services Limited

Consolidated Statement of Assets and Liabilities

(Rs. in Lacs)
CONSOLIDATED
As at As at
Sl. |Particulars 30-Sep-19 | 31-Mar-19
No, Unaudited Audited
ASSETS
{1) Financial Asset
Cash and Cash Equivalents 288.02 995.15
Bank Balance other than (a) above 203.94 157.54
Receiveables
(i) Trade Receiveables 367.81 393.47
Loans 166.98 128.06
Investments 1,769.69 893.11
Other Financial Assets 174.22 113.97
2,970.66 2,681.30
{2) Non Financial Assets
Inventories 578.60 700.44
Current Tax Assets (Net) 58.28 23.88
Investment Property 23.84 2414
Property, Plant and Equipment 905.28 914.75
Other Infangible Assets 2.49 3.19
Other Non-financial Assets 107.09 112.86
1,675.58 1,779.26
Total Assets 4,646.24 4,460.56
EQUITY AND LIABILITIES
{1} |Equity
Equity attributable to owners of parent
Equity Share Capital 798.44 798.44
Other Equity 3,444.40 3,446.56
Total equity attributable to owners of parent 4,242.85 4,245.00
Non controlling Interest 0.03 0.03
Total Equity 4,242.88 4,245,03
(2) |LIABILITIES
(2.1) iFinancial Liabilities
(a) |Derivative financial instruments
(b) |Payables
(i) Trade Payables - -
{c} |Debt Securities - -
{d) IBorrowings (other than Debt Securities) 16.25 18.58
{e) |Deposits - -
(f) |Subordinated Liabilities - -
{g} |Other Financial Liabilities 45.27 50.67
Total Non-current Liabilities 61.52 69.25
(2.2) |Non- Financial Liabilities
{a} [Provisions 12.29
(b) |[Deferred Tax Liabilities (Net) 104.40
{c) {Other Non-financial Liabilities 22515
Total Liahilities 341.84
Total Equity and Liahilities 4,646.24

tl
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER, 2019

Review Report to

The Board of Directors

Sumedha Fiscal Services Limited

Kolkata-700071

. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Sumedha
Fiscal Services Limited (“the Company”) for the quarter and six months ended 30™ September, 2019 {“the
statement”},being submitted by the Company pursuant to the reguiation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”) read with SEBI Circular No.

CIR/CFD/CMD1/44/2019 dated March 29, 2019 (“the Circular”).

. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 {“Ind AS 34"} “Interim Financial Reporting”, prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is imited primarily to enquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable Indian Accounting Standards (Ind AS)
and other recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
For V. Singhi & Associates

Chartered Accountants
Firm registration Number: 311?17E

UDIN: 19060854AAAAAVI929 (Sunil Si

Place: Kolkata Partner
Date: 06.11.2019 Membership No.: 060854
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INDEPENDENT AUDITORS’ REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL

RESULTS FOR QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER, 2019

Review Report to

The Board of Directors
Sumedha Fiscal Services Limited
Kolkata-700071

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Sumedha Fiscal
Services Limited (“the Parent”), and its Subsidiary {the Parent and its Subsidiary together referred to as “the
Group”), and its share of the net profit after tax and total comprehensive income of its associates for the
guarter and six months ended 30" September, 2019 (“the Statement”), being submitted by the Parent pursuant
to the regquirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended {“the Regulation”) read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019
{(“the Circular”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material misstatement. A review of interim
financiat information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would hecome aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB] under Regulation 33 (8]} of the

SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of entities as given in Annexure - .
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement inciudes the interim financial results/information of one subsidiary which have not been
reviewed by its auditor, whose interim financial results/information reflect total revenues of Rs. 10.14 lacs, total
net profit after tax of Rs. 7.00 lacs and total comprehensive income of Rs. 7.00 facs for the guarter and six
months ended 30™ September, 2019 as considered in the Consolidated Unaudited Financial Results. The
Consolidated Unaudited Financial Results also includes the Group’s share of net profit after tax of Rs. 32.27 lacs
for the quarter and six months ended 30" September,2019 as considered in the Consolidated Unaudited
Financial Results, in respect of three Associates based on their financial results/information which have not

been reviewed by their auditors. These interim financial results/information are certified by the management.

Our conclusion is not modified in respect of the above matters.

For V. Singhi & Associates
Chartered Accountants
Firm registration Number: 311017E

<
151;'75&
UDIN: 19060854AAAAALI1243 Sunil Sing
Place: Kolkata Partner
Date: 06.11.2019 Membership No.: 060854
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Annexure-|
The list of entities included in the consolidated Unaudited Financial Resuits
Subsidiary company Associate Company
SFSL Commodity Trading Private Limited Brandshoots Ventures Private Limited

US Infotech Private Limited

Sumedha Management Solutions Private
Limited




SUMEDHA FISCAL SERVICES LIMITED
CIN: L7010 WB1989PLC0O57465
Regd.& Corp. Office: 6A, Geetanjali, 8B Middleton Street, Kolkala - 700 071
Tel:(033) 2229 8936/6758/3237/4473 . Fax: (033) 2226 4140/2265 5830

Email: investors@sumedhafiscal.com Website: www.sumedhafiscal com

Extract of Statement of Consolidated Unaudited Financial Results for the Quarter and Haif year ended 30.09.2019
{ Rs. in Lakh)

Quarter Half Year Quarter Year Ended
Ended Ended Ended 31.03.2019
30.09.2019 30.09.2019 30.09.2018
Unaudited Unaudited Unaundited Audited
Tota! Income from Operation (net) 507.11 932.84 402.70 1865.26
Net Proﬁ.t/(Lo?s) for the period (before Tax, Exceptional and/or 76.50 9462 66.45 550,77
Extraordinary items)
Net Proﬁ_b'(Los_s) for the period before Tax( after Exceptional and/or 76.50 94 62 66.45 559.77
Exftraordinary items)
Net Proﬁ_t/(Lo?s) for the period (after Tax, Exceptional and/or 63.94 71.52 59.43 416.03
Extraordinary items)
Minority Interest - - - 0.03
Share of profit / (Loss) of Associates 17.63 32.27 22.13 34.03
Total Comprehensive Income for the period {comprising
Profit/(Loss) for the period (after Tax ) and other comprehensive 74.59 94.10 82.33 443.24
income { after Tax}]
Equity Share Capital 798.44 798.44 798.44 798.44
Reserves (excluding Revaluation Reserves as per Ind- AS.) 0.00 0.00 0.00 3446.56
Earnings pe share of Rs.10/- each
(a) Basic  (Rs.) 1.02 1.30 1.02 5.64
(b) Diluted  (Rs.) 1.02 1.30 1.02 5.64
Note:
1. Information on Standalone Financial Results: (Rs. In Lakh)
, Quarter Half Year Quarter Year Ending
Particulars ending Ended ending 31.03.2019
30.69.2019 30.09.2019 30.09.2018
Unaudited Unaudited Unaudited Audifed
1. Tumover 503,58 927.20 401.32 1856.87
2. Profit before tax 70.83 §5.48 65.22 550.72
3. Profit afier tax 39.60 64.43 58.20 41520

2. The full format of the Quartely Financial Results are available on the website of the Stock Exchange (www.bseindia.com) and on
the Company's Website (www.sumedhafiscal.com).

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the company, at their
Meetings held on 06th November, 2019.

4. The Company has adopted NBFC Indian Accounting Standards (‘IND AS) as per schedule [l Div. {1l notified by the Ministry of
Corporate Affairs. Accordingly the Financial Results (Standalone/consclidated) for the Quarter ended on 30th Sept., 2019 are in
compliance with NBFC Format and other accounting principles generally accepted in India and the results for comparative quarter
ended on 30th Sept., 2018, are also compliant with IND- AS NBFC format.

5. Previous period figures have been regrouped/ rearranged wherever found necessary to compare with the current period.

[

For and on behalf of the Board-of Directors

Place: Kolkata
Date: 06th November, 2019

Wholetime Director
DN : 00028499




